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SvoO BounO: tdLibay Loans Are HErE!

¥ payments

as low as $98.77 per month

¥ rates as low as 6.90%
APR*

¥ terms of up to 60
months (approx.)

Stop into your neigh-
borhood branch or call
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(607) 754-7900, option 3,
and ask how a Holiday Loan
can help. SnoO foolin@!

*Rate and term available on
new loan accounts only. Refinanc-
ing of existing Visions loans does
not qualify. Certain relationships
required to receive promotional
rate D ask for details. Credit union
membership required with a $25
minimum deposit and $1.00 mem-
bership fee. APR = Annual Per-
centage Rate. Loan rate based on
creditworthiness and is subject to
standard credit criteria. Rate/
payment shown good on applica-
tions received 10/1/08 B 12/31/08.
Payment based on a $5,000 loan
at 6.90% APR variable with a 60
month term (approx.). Maximum
signature loan limit is based on

©2008 Membership Marketing Support
Services ¥ Pottstown, PA 19464

creditworthiness. See credit union
to determine amount for which
you qualify. Variable rate may
change monthly.

Visa GIFT CARDS ARE
Auways THE PerrecT FIT

Visa Gift Cards are the
perfect fit for everyoneon
your shopping list!

Whether itOs a holiday, a
birthday, a wedding, or any
occasion N for young or old
or in-between N gift cards
are the way to go! TheyOre
safer than cash, easy to use,
and can be used anywhere
VISA" debit cards are ac-
cepted*.

Visions Visa Gift
Cards have a low per-card
cost of $3.25 and are
available at most Visions
locations** in any denomi-

nation from $25-$500.

These cards let recipients
shop wherever they like and
are especially popular with
teenagers and college stu-
dents. Shop at Visions and
have a stress-free holiday
seasonn

*VISA Gift Cards cannot be
used at ATMs, hotels, pay-at-the-
pump gas purchases, and car
rentals.

** Gift cards are not avail-
able at these offices: Credit Union
Center, Endwell; Foundry Plaza,
Binghamton; North Street (El
Plant), Endicott; Hilltop Campus,
Johnson City; and Tel-A-Branch.

Qake PRIDEO Roto CaLENDAR ConTeST WINNERS ANNOUNCED

Pride in
mmunities
We LiveO
Calendar

pleased to

nce them

member-
ship!

Judges reviewed photos
from over 75 entrants and
were amazed at the wonderful
photos our members chose to
share with us. The photos
included landscapes, water-
scapes, and historical land-
marks from northern Penn-
sylvania to Syracuse, and all
points in between!

Twelve photos were se-
lected for the Visions 2009
Photo Calendar that will be
available to our members in
late November (while supplies
last). A total of 12 photos
were selected for use in the

calendar; the top four were
awarded cash prizes. They
are:

1%t place ($250): Dawn
Marie Lang of Vestal, NY;
OFall ReflectionsO N front
cover andOctober

2" place ($150): Donald
Babcock of Sayre, PAQOId
Athens BridgeO N February

3" place ($100):
Eleanor Hudson of Johnson
City, NY; OSpringtime along
the Susquehanna® N May

Honorable Mention
($50): Jo Anne Kenien of
Binghamton, NY; OSunrise
following first snow/
BinghamtonO N January.

We congratulate all of

the winners and thank every-
one who submitted a photo.

Stop in to your neighbor-
hood branch in late Novem-
ber to pick up your copy of
the Visions 2009 Photo Cal-
endar. n

1%t place photo,
OFall Reflections,O by Dawn
Marie Lang of Vestal, NY




L ENDING

DecREASED DEMAND CHANGES
AVAILABILITY OF AMERICAN EXPRESS
TRAVELERS CHEQUES

If you would like to
purchase American Express
avelers Cheques for an
oming trip, please see a
hber service representa-

ue to a decreas¥
in demand and
increased opera-

tional costs, it one of these conve-
effective Novem- locations:

ber 15, 2008, ¥ Information Technol-
American Ex- Center, Endicott

press Travelers ¥ Town Square Mall,
Cheques will 4 estal, and

ao-longa ¥ Route 17C, Owego. Seasonos

0 (The fee for Travelers .
ATMs and most Cheques will remain at 1% of G reetlngs
branches. the face value.)

At this time of year, we
would like to reflect and let

0 our membership know how
& ] much we appreciate their
lp d y m e n ® loyalty and trust. Thank you

for being a member of Visions
o 1 _ Federal Credit Union and ﬁ E F E MER T E q
Visions offers a skip a payment program letting us be a part of your

for most of our loan products! lives. 102390600
(All real estate loan products are excluded.)

We look forward to serv-

ing all your financial needs in Rates ErrecTive Novemser 2008
Jualifying members may skip one the coming year, and wish : :
(‘ . i’ = Tuding the & j‘l ,I, st everyone a happy and safe Loan Fixed Rate Variable Rate
payment, excluding the first payment, holiday season. (APR) (APR)
every six months. N The staff,  New Vehicle
management, and board of - 100%(+) ... 4.75 (60 m0.)(8.909............. 4.25 (66 mo.) (7.909)
Forms & complete : directors of Visions Federal financing 5.75 (72 MO.) oo 5.25 (72 mo.)
details are available Credit Union.
in any branch, Used Vehicle
PRy TP 100%(4) ... 5.25 (60 m0.)(10.40).......... 4.75 (60 mo.) (9.407)
financing 475 (48 MO.).oovvvvvevvrvvvrrerrrnes 4.25 (48 mo.) (9.409)

Home Equity | D 2.98% APR 1st 6 mos., then Prime+1%... 5.50
Home Equity Il ©2.98% APR 1st 6 mos, then Prime-.60% .. 3.90
Home Equity IV ©2.98% APR 1st 6 mo., then Prime -.25%...... 4.25

Home Equity V DPHME+L1.50% .....covvvvvrivrivriiiiiniiniiiiienens 6.00
Home Equity VIDPrme -1.00% ......c..ccoevvvvviniirererrerieninis 3.50
—-— VISA Classic, no annual fee...........ccovvvvinirierienien: 9.90 (12.759)

VISA Gold, $24 annual fee

VISA Platinum, $14 annual fe€..........ccouevvvivrrineinirnnineinenns 9.50
MasterCard, $12 annual fee..........cccocvvvreineriniireineens 7.50 (7.907)
Gold MasterCard, $40 annual fee............ccccvevve 12.90 (13.90)

With you and your fami of the 1 . ;
e s Yy - wy SIGNALUTE LOAN .o 7.90 . 6.90 (10.909)

s Fixed Rate Home Equity (60 mo.)....... 495 ..., NA
= B consotia -  NeWDBOARV o 6.90 (9.4 oo 5.90 (8.49)
‘E"l“lLFr['ﬂ & Young Adulis & Assel Bullders & Retlrees &
L i e ouseholds Gl e ) ; .

e A Seislest Hotiachon : b Loan rates are based on credit worthiness of applicants and
Birth - 17 yra E‘fhm _ L’_{um may vary from those shown above. Other restrictions may apply.
ATM Acoms Checking wiDebit Card A Pt i Contact your credit union for details. APR=annual percentage rate.
S T e o Babemioms g oy e == non-promotion rates. Variable rates may change monthly. Maxi-
Totn Smat Checking Heumz Equities e e Giting Srateglos mum Home Equity rate is 15.8% APR after intro rate expires. Prime
TR s [ Este & Tl Paneing Aol ks rate is 4.50% as of 10/15/08. Credit union membership required. If

| ARG N, | Mortioms Morigage & Home Equy Prered Worigeges closing costs apply, payment of certain third party fees required. (On
‘.2. 1 Straft Basingss Plaming R Vacstiom HorHat: a $100,000 loan, payment would be $1,884.75 per month at 4.95%
F L ok Furm Corificazns APR for 60 months. Maximum LTV 80%. Monthly payment is ex-
- A - : ample only and will vary based on loan amount.) Closing cost fees
g - "r:;t'! range from $415 to $1,365. ltemized fees available on request.
/ Homeowners insurance required. Flood insurance may be required.

Certain relationships required to receive promotion rates. Ask for
details. All terms above are approximates. Rates effective as of 11/1/
08 and may change monthly. Certain restrictions apply to refinancing
of credit union debt. Contact the credit union for the most current
rate.
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Visions Can HELP Your BusiNeEss GRow

array of prod-

ucts and services
to meet your businessO chang-

ing needs.80931900

We offer three business
checking products, each
uniquely tailored to fit your
business needs.

Visions Business
Checking , for the small
business owner who needs a
no-frills, no-worry, checking
account:

¥ 200 transactions per
month free (over 200, $.24
per transaction)

¥ night drop/over-the-
counter deposit bags offered
at $.25 per bag

¥ no monthly mainte-
nance fee with a $2,500.00
minimum balance.

Business Dividend
Checking Maintain a low
minimum balance and earn a
competitive dividend with no
monthly service charge.

¥ no monthly mainte-

nance fee with a $2,500.00
minimum balance

¥ Earn dividends on
average daily balances over
$2,500.00,

¥ unlimited transactions
per month at no cost with
$2,500.00 minimum balance

¥ See ad above for a
special dividend offef

Non Profit Checking
is offered to non profit orga-
nizations with no hassle, no
fees, just dividends:

¥ no minimum balance

¥ unlimited transactions
per month at no cost

¥ Earn dividends on the
average daily balance.

We can also help your
business grow with:
Business Loans N

Commercial mortgage loans,
term loans, corporate lines of
credit, equipment financing,
SBA loans

Business Credit
Cards N your choice of a
Visa Business, Platinum Re-
wards, or Business Travel
Card

Merchant credit
card processing

Simplified Em-
ployee Pensions

Cash management
services

¥ Treasury Tax & Loan
Service (TT&L)

¥ ACH Services & Origi-
nation/Direct Deposit.

For further details, stop
in at any branch or contact
Elizabeth Joyce, business
services development officer,
at (607) 321-0805. n

SPeciAL SENIORS ExPo SET FOR DECEMBER 3

Visions is planning a
special Seniors Expo on

Wednesday, December 3, at

our Endwell office (3301
Country Club Road). This
will be an informational
event structured for seniors
to attend with their families.

The event will run from
10 a.m. until 12:30 p.m.,
providing participants time
to browse and interact with
representatives from local
agencies on a range of im-
portant topics, including
living trusts, medigap plans,
in-home assistance, nursing
home care, mental health
and depression, advance
care directives, and reverse
mortgages.

A brief presentation

from each agency will take
place in the auditorium,
with time for questions.

If you are interested in
attending, please RSVP to
(607) 754-7900, ext. 531.n

Svracuse BrancH ADDS
MEeMBER AcCESS TERMINAL

Office Joins Six Other Visions
Locations Offering Convenient MATs

isions is pleas
to offer the

, HE MAT MACHINE ALLOWS
convenient

YOU TO PERFORM MANY
TRANSACTIONS IN OUR LOBBY
24 HOURS A DAY. | TQ FREE,

EASY AND SECURE.

to perform many transactions
in our lobby 24 hours per day. ItOs free! And itOs easy and se-
cure!

Simply come to any of the following branch locations -
Information Technology Center (24 McKinley Ave), Credit
Union Center, Oakdale Mall, Binghamton East, Owego 17-C,
Wysox, andnow Syracuse (500 Erie Blvd. West) to use MAT
and perform all kinds of services, including:

¥ Account Transfers, Balances, & History

¥ Payments from Accounts

¥ Loan Application

¥ Automobile Pricing N New & Used

¥ Stop Payments

¥ Request Copy of Check

¥ Office/ATM Locations

¥ Request Change of Address

¥ and many other options!

Once youOve logged-in, you have access to virtually all the
transactions you need for your daily or monthly business. The
transaction menu and full feature options are easy to navigate.
And if you want help, just ask any employee for a quick dem-
onstration!

For any questions, please contact Tom Hull, vice presi-
dent and chief information officer, at (607) 321-0550. n
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10 Common Tax ReETuRN MISTAKES

ven a simple error on a taxpayerQOs re-
turn can needlessly delay a refund and
may even cause an overpayment. Using

[ or the services of a
help eliminate
many filing problems. Below is a list of
some common tax filing mistakes.

¥ Social Security number(s) incor-
rect, missing, or donOt match name(s)

i entation (W-2s,

¥ Return not signed
¥ Incorrect filing status recorded
¥ Math errors (According to the IRS, a math
error is an incorrect number entered on the return.

There need not be a calculation. Example: report-
ing wages of $29,472 as $24,972.)

¥ Incorrect or missing forms and schedules

¥ Standard deduction used when itemizing is
more advantageous

¥ Social Security taxable benefits worksheet
not completed

¥ Failing to claim credits (child tax credit,
earned income credit, etc.) or figuring credits incor-
rectly (often because of not understanding credit
eligibility or calculating incorrectly).

¥ Omitting income items, such as interest from
savings or checking accounts.

Help eliminate these common tax mistakes by
having your taxes prepared by H&R Block at sev-
eral of Visions convenient locations beginning in
January.n

INVESTING
Be PaTENT N MARKET WILL RECOVER

Dear Members,

After five consecutive years of stock market
advances, 2008 has certainly proved to be a diffi-
cult investing environment. The result is that you
are likely seeing sizeable negative total returns in
your quarterly portfolio statements, and may even
be wondering if the stock market is the right place
to be invested. More than ever, | want to be sure
that you are still comfortable that your investment
strategy we created feels like the right one to meet
your goals and needs.

The markets have been pushed down before
and have repeatedly demonstrated resiliency to
turn short-term challenging periods into long-term
upside opportunities. While fear and emotion, fed
by constant media stimulus, are natural feelings
during these difficult times, it is patience and a
commitment to your investment plan that can
ultimately turn these short-term market challenges
into potential long-term investment success.

YOURFINANCIADVISOR

¥ ENANCIAPLANNING ¥ PORTFOLREVIEW

¥ MUTUAEUNDS ¥ RETIREMERIANNING
¥ ANNUITIES ¥ (DLLEGEANNING
¥ ASSEMANAGEMENTCOUNTS

(607) 754-790@xT 346

Securities and insur-
ance products offered
through LPL Financial
and affiliates, member
FINRA/SIPC. Not NCUA
insured. No credit
union guarantee. May
lose value. Visions
Federal Credit Union is
not affiliated with LPL
Robert Bradley, Financial.

LPL branch manager

Although it is not what hits the headlines,
most successful investment strategies use any mar-
ket correction to purchase investments when cur-
rent prices are lowered by market forces. In many
instances, lowered prices may not reflect the invest-
mentsO fundamental values. Staying invested, and
potentially investing more money strategically,
presents opportunities for investors to position their
portfolios to take advantage of improvements in the
market that follow declines like this. Over the life-
time of any investor, there is only a handful or so of
excellent entry points into the market which can act
as a springboard to propel future portfolio success.
2008, as difficult as it is to go through, is one of
those periods. Together we can determine what
current market opportunities may be right for you.

In the midst of these difficult financial condi-
tions, it is best to maintain a well-diversified port-
folio* like the one we have built for you. You may
have learned that your tolerance for risk has
changed in the face of recent market events. Or,
you may have new questions in the face of these
short-term losses and want to discuss your overall
investment strategy, and | encourage you to contact
me. If so, | would be glad to discuss what adjust-
ments could be made to your portfolio, that make
you feel more comfortable while still allowing you
to meet your financial needs.

| urge patience and calm. Wewill come out of
this crisis intact and return to rising economic
growth and financial market stability.

Yours truly,
Robert Bradley
LPL Branch Manager

This article was prepared by LPL Financial. The
opinions voiced in this material are for general information
only and are not intended to provide specific advice or
recommendations for any individual. To determine which
investment(s) may be appropriate for you, consult me prior
to investing. All performance referenced is historical and is
no guarantee of future results. All indices are unmanaged
and cannot be invested into directly.

*There is no guarantee that a diversified portfolio will
enhance overall returns or outperform a non-diversified
portfolio. Diversification does not ensure against market risk.

A

Exclusive Offer!

V isions members can receive 10% off tax
preparation services at participating
retail offices! Watch this newsletter and
Visions branch offices for further details.

As NATIONAL STUDENT
L ENDERS StEP BACK,
Visions Steps Up

spite of recent government intervention
shore up federally backed loans, 2008
as been marked by a mass exodus of
any traditional lenders from the student
nding market. As a result, many students
nd families have been left scrambling for
igh-quality educational financing like
ever before.

With so many lenders leaving the
arket, students will not only find private

tudent loans harder to come by, but they
also will likely be faced with higher rates

and fees.29405900

Visions is very proud to offer our members a
private student loan from Student Choice that will
deliver real value and meet their college financing
needs.

VisionsO private student loan from Student
Choice features zero origination fees, significantly
lower interest rates, in-school deferred payment,
co-signer release, and a graduated repayment op-
tion. 1tOs a very unique product that is structured as
a line of credit, which allows students to make
multiple draws over the course of their entire col-
lege career after completing just one simple appli-
cation. Most importantly, Visions controls the pric-
ing and retains the ongoing relationship with our
members.

Many lenders take advantage of consumersO
lack of knowledge about education financing op-
tions; your credit union does not. The website weOve
built will help consumers make better decisions by
providing in-depth information on all of the ways
to finance a college education as well as calculators
that will actually show them the numbers. To ac-
cess this information and learn more about VisionsO
private student loan option, visit www.visionsfcu
.studentchoice.org, or call 1-800-369-1375.

Despite the problems in the current student
loan marketplace, Visions is thrilled to be part of
the solution. ItOs a great example of what credit
unions are all about: Opeople helping peoplei©
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TIRED OF TRACKING YOUR INVESTMENTS?
Ler CU ConsoLipaTE, MANAGE FOR You

GET RoAD AMERICA
FREE FOR 60 Days

your money
offer. Whether
e U.S. or

delivery, flat tire assistance, winching
up to $50 per occurrence, and ndimit on the num-
ber of times you may use the service.

YouOll also receive custom trip routing, $500
emergency travel expense reimbursement, $500
legal defense reimbursement, lost key registration,
$50 ambulance reimbursement, security credit card
registration, automotive services discounts, and
$1,000 theft reward.

Our exciting benefit, available exclusively to
Road America members, is at www.RAGetaways.com.
With your membership you will receive exclusive
offers not available to the general public. YouOll
enjoy special discounts up to 50% off at Orlando

eping track of

my mvestments
Answer: If you® e most in-
vestors, over time yo obbled to-
gether a variety of diffe
ments, some in your IR

some in your 401-K pl ybe some
mutual funds outside g r retire-
ment accounts, perh annuity or

point in everyoneOs
inally admit that invest-
ment ma ent may not be their

: ing turmoil in
the markets like we saw

Don Bernardo

make any investment
changes, or you can give us
full investment discretion if
you prefer. We will meet
with you for a formal review
of your portfolio at least two
times a year. We can even
structure the account to pay
your bills, avoid probate and
to reduce or eliminate estate
taxes.

Trust me, if you OhireO
Visions to help you with the

management of your investments, youOll feel like a
weight has been lifted off your shoulders, and

youOll sleep better at night knowing that we are
per and October, following your portfolio 24 hours a day, 7 days a

it could be because of a spouseQs illness, it could beweek. VisionsO members constantly tell me that

because theyOve retired and want to travel, or it

they trust the credit union. Well you can trust us

could be because they just plain get tired of keeping not only with your deposits and loans, but also with

track of everything.

ThatOs where we come in. We can help you
consolidate your holdings into a single account so
that you donOt have multiple statements and tax
reports to deal with any more. We can structure
the account so that we consult with you before we

your investments.

Donald S. Bernardo, CFP",
Senior Trust Officer and Manager,

Retirement Planning and Estate Planning Center
ITC branch office, 24 McKinley Ave., Endicott

607-321-0592

hotels and theme parks such as Walt Disney World, e

Island of Adventure, and Universal Studios, as well
as other local area attractions.

The time to save is now! Get your Road
America Preferred membership today and pay
absolutely nothing for the first 60 days!n

r————- Clip and Save — — — — —

MAPFRE

YeS! | accept. Enroll me as a member of
Road AmericaOs llI-Plus program. After the
60-day membership | authorize you to bill
my credit card for $39.95 for a one-year
membership. | understand that if | am
dissatisfied for any reason, | may cancel my
membership within the 60 days. | understand
that unless canceled, my membership is
continuous on a year-to-year basis until
canceled in writing by either party.

Name

Spouse name

Address

City State ZIP
Phone ( )

Charge to my : Visa ___ Mastercarr

Credit card #

Expiration date

Signature

Mail to Visions FCU, 24 McKinley Ave.,
Endicott, NY 13760, or drop off at any credit
union office. Or call 754-7900, ext. 355.

Forward to Diversified Financial Services

f— ===



SPECIAL

NOTE: All seminars and events will be held at
Credit Union Center (3301 Country Club Rd.,
Endwell) unless otherwise noted; please call
754-7900, ext. 531, for reservations.

SENIORS EXPO

Wednesday, December 3, 10 a.m. B 12:30 p.m.

See article on page 3.

EVENING WITH SANTA

Friday, December 5, 6:30 p.m.
Holiday bingo, refreshments, music,
Santa, and more! Bring your camera!

OFrice CLOSINGS

Thanksgiving Day D Thursday, November 27

All offices closed.

Day after Thanksgiving B Friday, November 28
Owego, Horseheads, Binghamton North, Watkins
Glen, Norwich, open 9 a.m. B 1 p.m.; Oakdale and Town

Square open 9 a.m. B 5 p.m.
All other offices closed.

Christmas Day D Thursday, December 25

All offices closed.

Day after Christmas D Friday, December 26
Owego, Horseheads, Binghamton North, Watkins
Glen, Norwich, open 9 a.m. B 1 p.m.; Oakdale and Town

Square open 9 a.m. B 5 p.m.
All other offices closed.

New YearOs Day B Thursday, January 1, 2009

All offices closed.

Day after New YearOs B January 2, 2009
Owego, Horseheads, Binghamton North, Watkins
Glen, Norwich, open 9 a.m. B 1 p.m.; Oakdale and Town

Square open 9 a.m. B 5 p.m.
All other offices closed.

Visions Team ParTIciPATES IN UNITED WAY DAY oF CARING

S

FamiLy Day 2008

Kirby Kangaroo enjoyed playing games and interacting
with the many credit union families who attended our
recent Family Day event. Visions employees Jamie
Hendrick (foreground) and Amy Askew (background)
watch to make sure Kirby is playing by the rules!

Visions Federal Credit Union
once again provided a team
of hard-working employees
to participate in the United
Way Day of Caring. This
year the team spent
September 11 aMomOs
House in Johnson City.
They worked with children
building and painting
birdhouses in the morning
(left, above) and in the
afternoon tackled creating a
butterfly garden and nature
path. Employees shown left,
below, are Micheal Bellis,
Donna Cheresnowski,
Mandy DeHate, Matt
DePersis, Melissa Edmunds,
Linda McGoff, Irene Pan,
and Christa Perry.

THRD-Q UARTER

SWEEPSTAKES WINNER

Congratulations to Mat-
thew Bowman of Endwell,
N.Y.! Matthew was the
third-quarter winner of a
$100 gift card in our quar-
terly online Cha-Ching
Sweepstakes.

Learn more at
www.visionsfcu.org and
click on Information Center,
Youth Services, TeenSmart.

Take a minute and
visit the TeenSmart/Cha-
Ching site and enter the
sweepstakes every time you
log in. You just might be
our next winner! n

2008 M akiNg STRIDES AGAINST BREAST CANCER WALK

Visions was well represented at the 2008 Making Strides Against Breast Cancer Walk held
on Sunday, October 5. During the pre-walk festivities Visions offered free OpinkO

lemonade to all attendees. It was a perfect fall day in the Southern Tier, and 35 walkers
on the Visions team were proud to participate in the event while raising funds in support

of breast cancer research!
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CREDIT U

|s My Money SaFe? AT Visions, THE ANSWER IS A RESOUNDING ¥ES

any of you
may be
asking,Ols

my money

Federal
Credit Union remains a safe,
sound, and secure financial
institution in which our com-
munity can maintain its faith.

In these turbulent times,
people are concerned N they
are scared. Much is being
said about WaMu, Wachovia,
IndyMac, Lehman Brothers,
and Merrill Lynch.

Depositors at Visions can
breathe a sigh of relief for a
number of reasons:

¥ Bauer Financial
awarded Visions FCU a 5-
star rating, placing VISIONS
on its OSuperior Bank and
Thrift® and ORecommended
Bank and ThriftO reports.

¥ We have always main-
tained a practice of never
loaning members money they
cannot repay. As a result, our
loan portfolio contains high-
quality loans and our loan
delinquency rate is extremely
low. As a not-for-profit finan-
cial cooperative, we exist to
improve the lives of the fami-
lies in our community. Credit
unions, after all, are owned
by their members and Visions
believes in Opeople helping
people.O

¥ VisionsO investments
are among the simplest of-
fered: government guaran-
teed securities. We have in-
tentionally stayed away from
fancy derivatives and high-
yielding Obetter than usualO®

investment vehicles. Our safe,

conservative portfolio is not
invested in sub-prime mort-
gages. We invest in you N
our members N by making
loans to finance homes and
cars and to help educate your
children.

¥ Our first line of de-
fense, if we were ever to ex-
perience losses at Visions,
would be our capital. We are

a commu-
nity credit
union that is
well capital-
ized, accord-
ing to the
National
Credit
Union Asso-
ciation
(NCUA).
Our net
pproximately
$265,000,000 would need to
be completely utilized before
the credit union would be-
come insolvent. Visions con-
tinues to be profitable, while
earning money year after
year.

¥ We are insured by the
National Credit Union Ad-
ministration (NCUA). This
insurance fund insures the
same amount of deposits that
the FDIC does. The NCUA
Share Insurance Fund paral-
lels that of the FDIC, is
highly capitalized by credit
unions, and has the same
government backing that
FDIC enjoys.

Over the years, main-

\ASIONSG—IALLMARKS N
MAINTAINING HIGH CAPITAL
AND CONTROLLING OPERATING
EXPENSES N WILL CARRY US
THROUGH THESE

TURBULENT TIMES.
L

taining high capital and con-
trolling operating expenses
has remained the hallmark of
Visions Federal Credit Union
and will carry us through
these turbulent times. Be-
cause of our safe business
practices and strong capital
position, weOre confident that
you will never need to rely on
insurance coverage.

¥ We are what Wall
Street calls anOold-fashioned
financial institution® because
we focus on deposits, making
sound loans to members
locally and service to our
community through a large
sophisticated branch net-

work. We continue to grow
both loans and deposits,
attracting new members from
our community.

¥ We have no permanent
debt. We are not leveraged. If
we need additional capital to
help you, we have lines-of-
credit at the Federal Home
Loan Bank, Federal Reserve
Bank, and several federal
corporate credit unions.
There is no liquidity crisis at
Visions FCU; we have money
to lend to our members.

IOm proud that Visions
has been part of this commu-
nity for more than 40 years
and our success sees no end
in sight. The Visions team is
committed to the fundamen-
tals of Opeople helping
peopleO and the short- and
long-term strategies that
requires. We will continue to
service our community and
members as we always have,
remaining faithful as our
membersO financial partner
for life! 5094600

We thank our members
for the support theyOve given
to Visions Federal Credit

Union over the years. As a
not-for-profit cooperative,
your membership and patrtici-
pation in our products and
services has been, and contin-
ues to be, what keeps us in
the strong financial position
that we are in today. This
solid capital position not only
provides peace of mind, but
ensures that our operation
and product and service lev-
els will never suffer.

Members can check our
financial health at any Vi-
sions branch office. You may
also view the financials of
Visions and other credit
unions throughout the United
States by visiting
www.ncua.gov.

Visions will be here for
our members and the com-
munities we serve today,
tomorrow, and for years to
come. We can help you and
your families prosper during
a time of economic instabil-
ity; our doors are open, our
phone lines are ready, and
our website is waiting.n

Frank E. Berrish
President/CEO
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at any Visions office

and request a scholaship
application form. If the stu-

studentOs parent or guardian.
There is no fee to apply,

Step 3 Return the com-
pleted form to any Visions
office no later than Janu-
but studentsmust be a

Step 2 Complete the
ary 23, 20009.

dent is not a memberrequest
a membership application
application form, write an

as well. 23237902
quired test transcripts along

essay, and obtain the re-
with the signature of the
member of Visions, attend-
ing college for the first time
in the fall of 2009 at either
a two- or four-year accred-



